
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



FINRA is required to process the application within 

180 days from the date of its receipt of a substantially 

complete membership application

Applicant must file Form NMA 

within 120 days of Name 

Reservation Approval 

Setup and access 

administration

• Scope and advice on new 

firm's activities

• Pre-application support

• File initial forms

Business plan and WSP 

development

• Full scope of business 

model and activities 

described

• Policies and Procedures 

tailored to your business

Post application guidance

• Continued support of 

ongoing compliance 

program

• Coordinate and respond to 

FINRA questions

Phase 5: 
Decision

FINRA decision 
on membership 

application

Phase 4: 
Interviews

FINRA staff 
requests 

information and 
conducts pre-
membership 
interviews

Phase 3: 
Membership 
Application

Form NMA is 
filed with 

supporting 
documentation 
and must be 

updated

Phase 2: 
Registration 

Requirements

Form U-4s and 
Form BRs are 

filed

Phase 1: Start

Name is 
reserved, Form 

BD filed and Web 
CRD access 

obtained

mailto:info@bovill.com

